A fair way to compare property tax rates

It’s tricky to compare property taxes
among municipalities because homes
aren’t always assessed at the current
fair market value. The tax rate, which
relates to spending by municipalities,
schools and other taxing districts, is
adjusted up or down depending on how
close assessments are to fair market
value.

The tax rates below are used to
calculate your property tax hill.
Don’t use this rate to compare

to other municipalities. The as-
sessment ratio below shows how
close assessments in your munici-
pality are to fair market value. A
ratio of 0.80, for example, means
homes are assessed at about 80
percent of fair market value.

ON YOUR TAX BILL

To compare municipalities, use the rates
below, which show all municipalities as if
assessed at fair market value. The tax listed
shows the bill for a $200,000 fair market
value home. The change shows the percent-
age increase or decrease in the tax rate
and bill over 2006. These numbers won't be
found on any tax bill.

FAIR COMPARISON

Assessed Assessed Fair market 2007 tax

value ratio to value tax on a home

tax rate fair market | rate per worth
CITY School district per $1,000* value** $1,000%** $200,000 Change
Edgerton Edgerton $21.23 0.8729 $18.53 $3,706.80 1.22%

Total city average $18.37 $3,673.76
VILLAGE School district
Belleville Belleville $19.41 0.983 $19.08 $3,816.09 1.65%

Total village average $17.98 $3,596.93 0.70%
TOWN School district
Albion Cambridge $15.96 1.0032 $16.01 $3,201.76 2.39%

Total town average

$2,865.19

*Tax rates include state, county, municipal, school district, technical colleges, any special tax districts, and the state school
credit. The rates don!t include lottery credits and special charges that are part of a total tax bill. The rates appear on tax hills
but shouldn!t be compared to those in other municipalities.

**Ratio to fair market value. A ratio closer to 1.0 is closer to fair market value. A ratio of 0.75 reflects properties assessed at

about 75 percent of fair market value.

***Equalized, or fair market value, tax rates for municipalities. These rates dont appear on tax bills but can be used to compare

one community to another.

****The town of Oregon!s rate reflects a calculating error by the state that resulted in a higher tax rate and generally higher
taxes there last year. The state is adjusting for the difference this year.



